
THE SUNf THURSDAY VMAY Ifcl 19O4-
v

f
wr u1EU r w

I e I n

j I

=

ft W HARRIS CO
BANKERS

BONDS FOR INVESTMENT
Pine Street Corner William

Chicago NEW YORK Boston

VermilyeCo
BANKERS

new YORK BOSTON
BALTIMORE

HAVEN CLEMENTB-
ANKER BROKERS

I Nassau St Cor Wall 8t
Member ol the New York Stock Exchange

IONDS STOCKS COTTON BRAIN

Consolidated Gas
RICHTS

Wood Havemeyef
30 BROAD ST

Telephone 1198 Droatj-
h

WAIASH R R 5 NOTES

AM TELEPHONE ft TELEGRAPH 8 NOTES

CENT CROSSTOWN R R OF N V 5 NOTES

IALTIMORE OHIO 4H NOTES

And all Notes and time Bonds ot Railroad
and Industrial Companies dealt In by

Thomas L Manson
1W71880 Cortlaadt NO 71 BROADWAY

Nw York ind BeiUn Stick Eichsnjts-

ENCINEEIW

H M BYLLESBY CO
IVCOHPORATKD

ENCINEERS
construct and operate Light

Power and Hydraulic Plants
examinations and ReportsN-

ew York Life Dulldlnr CHICAGO ILLIMOU

ELECT IONS MEETINGS

Consolidated GasConpiBir of New York

NO 4 IBVINQ Fl ACB
NOTICE TO STOCKHOLDERS

t York May I iDOl

Notice Is given that a
of the Stockholders Consolidated Gu Com-
pany New will be held on the 2d ol

1804 at 12 oclock noon atthe
Company No 4 Irving Place In the City of
tort for the of voting upon a proposi-
tion to Its capital stock from the present
uoount thereof to wit Eighty million

consisting of eight hundred thou
share or the par of Sluo each-

to million dollars fioonooooo
tne million IOOOOOO sbarei the said par value

or providing additional Improvements and bet

he payment of any
now existing or hereafter con-

tracted and for such other as the stock-
Holders at such Meeting may determine to be ex-

pedient and alto for the

The transfer books of the Company will be closed
on May 26 1W4 at 3 P M and on June 3

104 at 10 A M
By order of the Board

R A CARTER
Secretary

THE MUTIIAL LIVE INSURANCE COMPANY
OF NEW TORK

Nassau Street New York May

any will be held at Its offices as above pursuant
charter on Monday Juno 6 IKH

close at 3 oclock P M
WILLIAM J EASTON

DIVIDENDS ANn INTEREST

THie frEOPLES GAS 11GHT AND COKE CO

of thli Company payable to
that Stockholders oa May 24th 1BU-

4Tfce transf boots close in New York
May 104 at 12 noon and will reopen May
26th ll6ll at10 A U-

i L A WILEY Secretary
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Tefilmoay He Offered iu y Coi

O Cent on the Dollar
E rleK Caxley who Bays he advanced
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whatever had be
CaWevand confidential
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thl TW privileged and
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Oe r at was then

rtnim Tlc n and Trntt Co of America
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th UK Company of
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lSAirf i iJlil
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TO 11 and a stir

pln f t6 According to the plan

rcapit l of the North American Trust
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between

late Ashbal P of
beTrust Company of America
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The price of cotton yesterday at
market foil 25 points or a quarter o

a cent a it fell about 25 poInts
further reaching the lowest price of
In the present year A broad liquidating
movement In the cotton market appears
to be In progress and in this development
although small attention may for
moment be paid to it in Wall Street
lies much of encouragement for the
financial situation Considerable surprise
was manifested a few days ago when
became known through the Governments
return of our reports of staple products
April that the value of cotton exported in
month had increased over 7000000 The
fall In the price of cotton of over 4 cents i

pound since the breakdown of the Sullj
corner resulted In largo purchases of
article by tho Lancashire spinners
the price of tho staple In still abnormally
high it Is clear that it can only bo maintained
In the pnwont year by another period
exceptionally unfavorable weather condl
tions In the Southern States such at
prevailed In the year Just ended The

general changes are of course against
an occurrence and it Is con-

ceded that the cotton acreage In the

present season has been increased
On the other hand as

falls In price under the pressure of thest
tho purchases for European

will naturally and almost
continued and Inasmuch

reserve stores of cotton held abroad are
well nigh entirely exhausted the erect ol
these purchases on our International trade

fall to be of the favorable
At the same one ex

pools that what may be called a low price
for cotton will be reached Inasmuch as it

will take more than one large cotton crop
to change from strength to weakness the
statistical position of the article that

now exists BO that there Is no fear that
the Southern planter will suffer by what
happens The simple truth Is in plain

that the price of cotton is and has
many months at a range so high

as to work seri us disturbance in the manu
faojturing and commercial world without
affording proper compensating advantage-
to the actual producers of the article A

moderate decline in the price from the
prevailing level will be of the utmost bene-

fit to every legitimate interest concerned
There was a decided letting up

In the activity of business on the
Exchange Prices rose a little In the early
morning hours and then remained almost
absolutely motionless until the afternoon
when they slowly receded to yesterdays
closing figures Quotations showed few
not Sterling exchange on London
was lower and further gold ship-

ments to Paris from this city wore
for tomorrow and Saturday
money was offered throughout

the day at lower than have recently
prevailed stocks were
at higher figures in London
opening of our market and London was

a buyer of stocks here although In a small
The cheerful tone In the London

market was It is said the rumors
that the Bank of reduce its
discount tomorrow but the rise In

the price gold m the open market In

London Intimated that such action was
improbable Reports of a decline in the
price of Southern pig iron were accom

by advices that the volume of new
steel business was disappointingly

small and that n dull summer in the trade
was generally looked for This brought
about a little although by no means urgent
selling of the United States Steel stocks
The feeling in Wall Street regarding three
Issues is by no means as bearish as It was-

a short time since In the altogether un
likely event of a reduction to 4 per cent
of the dividend rate upon the
Steel preferred stock the
of 50 a share would return thn purchaser
8 per cent upon his money This matter
is by no means as little appreciated by
Investors as many speculators in Wall
Street imagine and neither has the sig-

nificance of tho fact escaped attention
that at a price of 9 a sharetho ownership
of the United Steel common stock
affords at the a total investment-
of 15000000 practical control of the great

States Stool Corporation
8000000 of the bonds of the

Chicago Burlington and Quincy Railroad
offered below a 4 per cent basis were
taken by investors today within an hour
after they were placed on sale The exact
terms of the offerings by the Consolidated-
Gas Company to its stockholders in

to their holdings of 20000000 of
debenture bonds at par as officially
promulgated were as they pre-

viously stated in THE SUN with the excep-

tion that the bonds are to draw Interest-
at the rate of 6 per cent instead of 4 per-

cent and are to be convertible into the
stock of the Consolidated Gas Company-
at par within three years As there is
something more than a likelihood that
within three years the Consolidated Gas
Companys dividend rate will be increased
and whether it is increased or not that

the time named considerably higher
for all securities will be seen the

feeling is that the new bonds with the
valuable privileges attached to them should
not sell far from the present price of Con
solidated Gas stock

New York Stock Exchange Sate May IB
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TIlE OUTSIDE MARKET-

The attention of broker In the outside
market was almost wholly siren up
to tbe buying and Japanese war
loan were dealt to an extent
more frequently seen on the Stock Exchange
then on Since these first
made their appearance on the outside market
last week over of
hands and of this amount twothirds were
dealt In the session today
developed weakness soon opening

selling MX
a heavy demand

at the final sale
They closed yesterday at of

heavy the bonds today was
said to sales subscribers re-
ceived their allotments and wished to realize
the on their Investment accrues-
to at the price at which the bonds me

In the general market trading was almost
at a standstill The bond departments asIde
from the Japanese 6s was aa
an it Is stocks with the excep-
tion of Rapid Transit
was again very strong

r c were neglected r-

on light
Sfof a than It did on Tuesday

Securities was up M of a point
General Fleetrla were

of the market and remained unchanged-
In

The transactions In the market today
were as follows

Open Hlth Low Clog
tt t In-

GO Am Can pf 34M 34M 34M 34H
126 Urn Else IlL 4918 4M 4916 4H
100 HIU Cop 716 716 716 1t
480 0 Cop 10 10M 14U 0-

15SO IntboroRT 1 l i 1 1 2 1 1 H 1 12
H M M M

700 N Securities 004 07 06H 07
21 BakPpfloa 103 102 10fl

100 SesbdALpf 17K 17U 17 i 17
200 Mill 7K 7 f 7 7H

J Oil080 620 OSft 6904-
0TonopahU 8H SH 8 8H
WashTrao 14 14 14 14

100 Wat Knb Cop 7 7 7 7
BONDS

200000 Japanase6swl04H 04H 03H 04H
15000 Am Writ PBS 73K 73 73K 73W
BklrnUOdlil80 186 IBO

1SOOO Nassau H 4s 80 80 80 80
IpOOSeabd AL8S 86 86 80 86

40900 Va CarCns 04V 04M 84M 04U

LATEST QUOTATIONS OF
OUTSIDE STOCKS

American Can common 3M 4K
American Can preferred 34U 30
American Wrlttns Paper common 314 3M
American Writing Paper pfd 1 3 14
American Wrltlnt Paper bonds 73 74
British Columbia Copper H T4

Brooklyn and New York Perry
Buffalo and Susquehanna pfd 87
Central Foundry common 1J m
Central Foundry preferred
Central Foundry 6 per cent 00 63
Compressed Air J4 H
Consolidated Lake Superior com 116 M
Consolidated Lake Superior pfd 1 2Vi
Consolidated RefrIgerator Co 4 4H
Cuban Government 6s 07 OBM
Dominion Securities 6 16

Railway new 4s w 1 84 88
Boil common 96 30

preferred 6O 07
Electric Vehicle common OVi 6H
Electric Vehicle preferred 8H 10
Electric Lead Reduction corn
Electric Lead Reduction pfd
Empire Steel common 0
Empire Steel preferred 30
Electro Pneumatic

Hin Copper
Nonhera pfd w 1 lOt 174

Greene Consolidated Copper 1 OK 164-
Hackeruack Meadows Company 1 7M 10
llallStfnal i 60 80
Havana Tobacco common SO 30
Havana 30 30
International Mercantile Marine 3
International MercantileMar pf 16
International Mercantile Mar bds-
Inlerborourh Rapid Transit 1 1 IX I IBM
International Salt trust receipts in 11
International Salt 8 per cent 43 40
Japanese 6s w 1 04 0H
Manhattan Transit 1 Ij
Montreal and Boston Copper H
New York Transportation 4
Northern Pacific w 139 130
Northern Securities 97 07M
New Orleans Street Railway eon 8 U

New Orleans Railway pfd 86H S8M
New Orleans 4H p o 76

88 30
Elevator Company pfd 82 88
Island new is 00 07

Royal Biking Powder common 110 I BO
Royal Bslilnr Powder preferred loa
Safety Car Lltht and Heat Co 184 188
St Louis common 1414
Seaboard Air Line common 81 8tt
Seaboard Air Line preferred 17
Seaboard Air Line Ss 86
Seminole Copper if
Standard Oil CootN J 620 680-
Stortfe Power
Tennessee Copper 31
Tonopah Gold Mining Co 7f
Union Copper t
United Copper 0
United Railways of St Louis pfd 07 OU
Union Typewriter 80 87
Union Typewriter lit pfd 116
Union Typewriter d pfd 113 lie
Worthington Pump pfd 110
White Knob Copper 6M

BOSTON CLOSING QUOTATIONS
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iilLXOlD STOCX Bit Allttt-
BttAtlua Wool 10

t Alb341 344 Wool pf 74K
ilel66M BTOcaa

E 43S Adventurt I
Allouet 4 4W

Boat
CJRftSY-CJRftSYpt
Fitchburg
MassElec 1

Mass Elec M-

Mex Central K
N Y N H ft H1M Atlantic
Old Colony200 201

Hi 10
Anaconda

70 40 60
10-

fl nt 6

Pere Marq 81
pf Wj 70

Rutland ft British Col
90 Cal ft Hecla46l 40

in Centennial X 1M
BONDS CochlU

Am Td4J 9IU U Con Mer 80 n
Bell Tel 41

Cop Ran Co
hoe Gsa Ms West 23 2S

Scott as Elm River IM J-

M C lit pf Inc
M O Jd

5s
NYftNEIStftslOl-
NYftNE 1st 7S101K Mass ft O I 31

West Tel 5s Mayflower 80 60-

MiscimjowtTS
4S Michigan 4

Am Pneupf 16M I9U Mohawk 40

Amalramfd 4-
9AnZLftSxa

Bonanza J
Boat C C ft 0 6

1H M-Guaasjuato 1

Isle tjj 7

M

Am Tel Mon Boan40 to
14 II Old Col cop 76 109

Am 73M 73M n
Central OUT H Osceola M 17

114 ParrotS 2
Dominion Cl 65 Ph Con Cop

Seattle El pf SI
Swift ft 100 1

United Fruit 10tM 1
Unhoe Mach 49

HO 10 62
Don I St 10 Islaad to loo
Edison Elec 24 MS Fe

162 IM Shannon IfietH
MassGas Tamarack
MasaGas pf nil 792 Teeumseh

TriMouafn-
Mex Tel 1U IK Trinity IK 4
N 1J
Planters Co 2 Vales
Plants Co pf u
Pullman 216 tit U 8
Seattle n Utah

VletorUi l
WaablBftOB-
Wlnona
Wolvrlae TO

Tel n 80 Kston Land
hse B 76 79 B Bos Land

WsfsV B pt M at BoyUtea Laad KJ
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PBILADELPBIA QUOTATIONS

Else Slot pt
F Co Am U Col JJW
Falrmt 26 36 Union Trfco 60-

InsCoof NA 34 34M 1 Co MM-

Lehlcb Nay
R B

M-

Welsbach Co 18 33

CMICAOO CLOSING QUOTATIONS

Am Radiator 43 4 Nit Biscuit 44H

BOX Boar a in ns u B-

BoiBoard pf 13 13M NatCarpf 103 103

6M 68 71

II Bl 91
City Railway U6 161 su Sta Oar 39

iso W ca St Ry 40
LakeetKl l

MONEY EXCHANGE
Money cent last loan

1J per cent ruling price 2 cent Time-

r cent for eight to ten months

celvable at 6iSO per cent
The market was again

featureless Business was quiet and

sterling which declined 6 points rates re-
mained unchanged were
quoted at 14sa for long bills for

Francs were quoted at
lia for and 132 for short

140VJ for long and for short
Domestic exchange on New York Boston
5c par Chicago 30c

mium Cincinnati lOc premium Montreal
48J o discount New
ISO discount banks 25c premium Pitts
burg 26c St TaulMinneapolis premium Louis-
ville 25c Son 50c pre-
mium St Louis SOc premium

in London cent Rate of
discount In market for shortand three
months bills lJiB2 Consol for
money at 90 518 and for the account-

at M francs 75 centimes The rate of
discount Is 2 per cent Exchange on London
25 quote

on London 20 marks 40J
The private rate of discount Is 3 per cent

New York Clearing House statement
balances 18027403

balance 1053791
Commercial price of bar New York

Bar London closed at 25 9IOd
Mexican silver dollars were quoted at 44Xc

RAILROAD EARNINGS

JI At seept 7 7P
Pa BV pf

1 Phl II Ii I-
ICTaNJ e PhUa Ere 4I lrI HU
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I4 4U a

IU U
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money at 3 for
8 for four months
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lone were for
anti U6 short Guider were

pre-
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ll3

coleat 8

franc

3441 4544-
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Con I Sup nf
Camb IS

Rle 5tor U
TIdewater

Ik
734
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NJCon

3794 iiil3
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Pa Trio 48

144Atkd 4354-
AMcuOo WS 17-

A Cal UtWpf 494 45
46

154 194 Nat 811
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Dr

is 150

call

quoted per sIxty tO
per cent six

4t434
bills

the slight easiness

rates bills 483 sight
I4s69048Cl5 cabe transfer

less

at 94 long

40

9031 advices per cents

Ex-
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Buffalo Rochester and Plttsburr
1904 1903 dianni

3d week May 1136833 1144635 Dec 17703
From July 1 6461632 681956 Ino 79667

Pacific
3d 1804000 Dec 37000
From 1 3 37O 5799 Inc 2013837

Denver and Rio Grande
2d week 82WIOOO 1334600 Dec 134000
From July I 14069900 14M7000 Dec 837700

InternatIonal and Great Northern
3d week May 178653 1138ft
From July I 5073377 4869475 Inc 303903

Missouri Pacific Includlnf St Louts Iron Moun-
tain and Southern
3d week May NKOOOO 1661000 Inc 119000
From Jan 1 1463053 14665472 Dec 134899

Central Branch
3d week May 126000 116000 Inc 110000
From Jan 1 6O5473 468441 Inc 149031

National Railroad of Mexico
3d week May 1338747 1230614 Inc 18233
Front Jan 1 4378918 3976556 Inc 403960

3d May 1334115 1303357 Inc 121858
From July 1 9833400 9638950 Inc 283444

SI Southwestern
3d 1127438 I12SW3 Inc 11804
From July I 6793671 6479146 Inc 31343S

Texas and Pacific
3d week Slat 1166731 1199 18 Dec 133M7
Front Jan I 4331301 4287314 Dec 66113

Toledo and Ohio Central
3d week May 147987 179430 Dec 111433
From I 3008061 3841080 Inc 357001-

WOTBIUf KBW YORK AND rXXNBYLVANIA
The western New York and Pennsylvania Rail-

way Company reports for the quarter ended March
1904 1903

Gross earning 11163655 11176946 Dee 113091
Oper expenses 13465711 1346934 Dec 3i

Deficit
Charges

U3733 170988 Inc 11I7SS
333141 245631 lao 76309

1404863 1316819 Ino 188044

DAILY TREASURY STATEMENT
WASHINGTON May 18 The cub statement ot

the receipts and expenditures of the Treasury
shows

This day This month FLoral year
Receipts I180S33 I2561i93fl 1477138080
Expenditures 1570000 09MOMO 6i87l3e

Deficit 1238533 Sur44044074 14t5M503
The receipts from customs were 1943006

front Internal revenue miscellaneous
1110274 National bank notes received for redemp-
tion 191306

The cash statement ot the United States Treasurer
for May IR shows

RIBKRVK FUND
Gold coin 1160000000

ruifD
Held agalnat notes and certlflcatesluued9807478e9O-

UtEHAL FUND
Gold coin and bullion 124967650

4S642oio
Standard sliver dollars 13941335
Silver certificates 6530714
Silver bullion 1931031
United States notes 7504036
National bank notes 13W6993
Subsidiary sliver and minor coin 12797890

Total
In national banks
AwaIting reimbursement

Total
Liabilities

II30343MI
12 7S3S40-

13J943S4U
I 34343233

1174093331Cash balance

SUBTREASURY TRANSACTIONS
TUESDAY

Paid by SubTreasury to banks
Paid by to SubTreasury

13630000

Gain to banks on days transactions 1651000-

IINCK FD1DAT LAST
Paid SubTreasury to banks 118376000
Paid by banks to 37334000

Loss to banks M8MOOO
Gain to banks same period previous week 1616000

SECURITIES AT PUBLIC AUCTION

CoMa tlc

Per

Luis

3

DlcU

Ida

Gold

i
1057

I

170

o

Tic

Sub Trrasury

¬

¬

The following securities among others were

Metropolitan Plate Ins
Co 150

16000 Central Union Gas Co N Y 1st
U 1977 t IMUl-

UfOW Union Gas Light Co KIngs Co
tat 6s 1905 10 k

130000 Northern PaclncOt Northern
C A Q toll 4 bonds 1971 94U-

MOOO Southern R R lit con 6s 1994 llttt
116000 Toledo Ohio Central R R 1st ts

11 I14
17000 Central Breach R R lat Guar 4s

9SU
11000 Rochester Plltsburg R R lit 8s

1931 133U
110000 SIll Lake Shore A Western R R

ext and fund u fj
110000 Peoria A Eastern R

4s 1940 MU98U-
160M Northern Union Gas Co N Y lit

ts1937
I03ii

110000 Mil Lake Shore A Western R R
137U

11000 Cblc St Paul Win A Omaha R R
cons mtge 6s 1930 iisu-
xasAPaclncRRl tM3GOO 1I

20 shares New York Security A Trust
Co O36U

25 shares National Dank 220
6 shares Consolidated National Hank 181U

50 shares Twelfth Rank I26U
10 shares New Gas Light

Co 300
75 shares Subway WcstcheslerCon-

stCoNY lloo-
to shares Colonial Trust Co 299V

15000 New York ft Queens Electric Llrht-
ft Power Co 1st cons s 1030 im

FINANCIAL NOTES

The Issue nt KKI2000 of Chicago Bur-
lington and Quincy Illinois division 4

cent 1840 which were offered
sal yesterday by Clark Dodge A Co

Boston were gobbled up In both cities In short
order The were offered at and

Interest In both New York and
entire Issue was sold within an

hour after the opening of the market
Edwin touM who resigned on

as a director of the American Paper
caused It to be announced yester-

day that no sienlflrnnoe

was H
of the Bowling llroen Trust

s other interests have ao many
that he haa not been able to attend a meeting
of the board of directors of the American

Company until the on at
which he was that reason

t

R R

alt

Wad

of New Co of

102

acre

to on the

bar Taylor Ill
or which Mr t2ould Mr

Pap
eL DO lager

OUuO

iold at publIc auctIon yesterday
30 shares

lOll
11

iS000 flatbush Water Co 3d lIl
eon ttf 1921

i0

lrvtn

00 shares MechanicsNallonal

5

bee Iligglnson

the resignation

panT is president

It was stated S be us should
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¬
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COMMERCIAL

Further Decline In Cotton Heswy Uatu-
tlon ftelllnc on Stop Order We

Orleans Weak Grain Firmer Short
Cover No Selling Prewnre Coffee
Easier

WEDNESDAY May ConoNSpot cot
ton declined 25 Middling 13400
against IZWc Sales 200 bales
for spinning Galveston Mobile and Saran
nah declined Kc New and Memphis
5fc Qalveaton and IJJ o
Mobile 13o Savannah ISJio Memphis
13Xc Sales Galveston 10 New
Orleans 1875 Memphis 000
today were as follows

Lost Last

Port reed pta
Augusta
Memphis

tWi eior 9084-

St Ml
Houston 910

Estimated receipts Lest Loll
Tomorrow Week year

91 10

t9 848-

HO
693

Houston 350 860 45t 3 79 647

Galveston 800 600 1 6S 1070 1890
New Orleans 13001900 1909 3649 3810

The total exports from ports were 6M bales
to Great

The total movement at Ihs thirteen principal
Interior towns was as follows

Last Last
rodou WIlt Ytar

Receipts 3437 1001 8859
Shipments 4246 2430 4499

Futures In New Orleans were u follows
s HlgH Low Clot IAn

fee tit tit log Night
1384 1885 I33S 1342

October 1103 1107 108 1093 1104
December 1094 1095 1079 1081 1001

Futures here advanced 4 to 7 points reacted and
declined 12 to 30 recovered part steady-
at a net decline of 9 to 20 with estimated
ssles 6f 400000 bile Prices as follows

Opining IHotott Lotfttt
May 1308 1294 1S01OIS04
July
Aurust
September

1347 1310
1308 1274
1178 1145
11 1110
11IB 1102

ll3lall33
13881387-
ll 2all63
11170111-
9iioaaii07December 1116

In Liverpool spot cotton declined 20 points
642d last

6000 bales Imports 2000 Futures declined 7 to

at a net decline of 4 to 7 Prices as follows
Totau Ytlttrdau 1903

72 737 614-
JuIyAUfUSt 715 7l 608-
SeptemberOctober 634 637 642

694 600 4979498
The weak features of the cotton market not

only here but also In New Orleans and Liverpool
were July and AUrUM There was an

IK centres of cotton speculation
was a temporary halt In the movement-
of early In the day owing to covering
of shorts and open bull manipulation
attempts to stay It Orleans

wbo some think have been endeavoring
for some little time to make a market here to sell
on were said to be selllnc July and freely
here This with general liquidation of
those months partly on atop otders by
some who were openly endeavorIng to advance
the market for July early In the day hastened the
fall of In thIs decline the next crop
participated In spite of the fact that the weather
conditions are from being all thatcould be
desired especially In the matter temperature
It Is too more copious rainfalls are
needed although the have fallen
of late the and Gulf states have un
doubtedly been of benefit Tbe prediction

of cool weather for the eastern of
the belt where termination haa for some time
been noticeably retarded by low temperatures-
and of rains for the western
recent precipitation If not excessive has at least
born was nor calculated enconrace
operators to Increase the already large
snort Interest Inthe next crop options Yet these
clearly to a extent with the
weakness In the old crop months the more so that
the speculation was so narrow with the

almost entirely from the shorts Toward
the close there was a partIal rally July recovering
about 10 points of the IOM on orders
front New Orleans covering by local shorts and
more or less new buying encouraged by belief
that a rally Is on general principles If for no
other reason

Howard Wilson bid for blocks of 1000 bales
rocking shout tbe best prices of the morning

Liverpool and a break in Xew Orleans caught
slot orders and accelerated the decline here Fernle

ft Co ottered big blocks but the market
was little disposed to take them when Liverpool

2000
little before noon

j Mcintyre ft Co said There does not
rar to have been any material change In the

general cotton nub regard to

or on the new crop situation and outlook The
erratic the market the
very mucn mixed speculative conditions and

weakness ilL caused by
the congested conditions of holdings of paper con
tracts In old option and the price

as to have restricted takings for
consumption The range ot prices will

stimulate a much
front these sources

Some of the Insist that the stories
started last Saturday that a distinguished operator
ot New Orleans was coming to New York to

ot a deal In were circulated the pur-
pose of checking short causing
and New Orleans to liquidate
July has been a deceiver however In the past
It bas seemed dead but It came to life l

Whether It will repeat Its old time performance

Is that few look for of the kind
Theodore 11 Price said The reports that

reach me Indicate a condlllcm extreme
demoralization In the dry roods market conse-
quent the heavy stocks and utter lack of
demand This within the past few days has been
still further accentuated apprehension over
the auction sale of Sweetser Pembroke ft Cos
entire stock of goods valued at about IIFOOOCO
wbloh Is to be held next Monday Should this M
It Is feared establish new record prices It
would the manufacturing business upon a
more unprofitable baste than at and further
restrict the light demand for cotton While
I do not advise short view of the possi-
bilities of manipulation only the hope of this ma
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Weld ft Co sold July and August freely at one
time and some thought that this was partly long
cotton Sellers of Included
ham Sbearson Ham mill ft Co Lehman Bros
and Parker ft Co buyers Norden ft Co Gwath
mey Co Rich Wenman and Ayer
ft Co Clews ft Co bought July and August-
at the opening and at the dose ft
Co bought December Mann ft Co bought Sep
tember f

TIle curb market was quiet lid steady July
TIle rainfall for the past twentyfour hours was

officially reported as and
Little 14 Inch Galveston 12 Fort Smith
02 Vlcksburg 01 Atlanta Sa-

vannah Charleston traces Temperatures ata A M ranged from 62 to es Showers are ore
dlcted for Texas Tennessee and North Carolina
elsewhere fair

Hubbard Bros said General business appears
to be In an unwholesome condition the
spring bardly arrived bas greatly depressed
business and speculation ton
dition The ot spinners here and abroad Is
the crux of the situation It U b Heed that de-
spite the lagging atate ot business will

the decline go slightly further
sad It Is this which deters aggressive elllnr
operators while the crop uncertainties are deter-
ments the anticipation of a quick
In new which a short Interest
Is accumulating And the scllen of the survhtnrbull leaders to be seen

Price brokers bought on decline
Marshall ft Co said The near future

of the market may be lAId to he some
sort of a mild crisis and with present trade ron
ditions the nature of any reaction which takeplace can hardly bn Important Should forrlrnbecome more In the spot div
Isbn and should their take hold of theAmerican market some strength
but outside of manipulative effort there Is nothing
to base the of advancing prices this
level under conditions expect to
see the worlds visible supplies at the end of the
week much nearer last than and
with Improving conditions or even without
them the market much more
than It Is likely to get to make a good advance and
hold It

Drmicnt has been severe of late la South Carolina
and If It has been broken the has
not been revealed the official Government re

The rainfall moreover In
and Georgia has been and Mill Is Insufficient in

bearlih from Sew andelsewhere So with Alabama The official reports
ot rainfall do not agree with the statements put outby southern bears and others The are

tn southern and eastern Alabama to
continued drought which bat been toil partially
relieved Much cotton In Alabama has not germi
nated owing to drought and coM Poor stands
are complained of In northern It ls
too growth In Louisiana

IJtck Bros ft Co As to the statistical po

large and that there la not a good demand for
cotton nut when comparisons an made with the
situation list year It total be remembered that at
thai tlaa tha vim talrt W U supplied wtth
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Chartered 1822

The Farmers Loan and Trust Company
NOB 161820 22 William St Now York

1000000
Undivided Profits 7000000

cotton white now they have practically
For some time we have that cur-
tailment would be pushed to the utmost
limit but the prophets ot the must be pre

Northern Duluth to arrive middle June lOn orrr
New York July afloat for export No 1 Northern
Manitoba 5Hc over The receipts
were last week and ill year
Chicago 4 ears against IB last week and II last year

bush Prices aa follows
Open Hlflt Lme Clot Lnil

eat tit int Night
May 95 95 94
July 91U 91M IU 9IM 9IH
September 83Ji84 84

84 84 MJ 8 8 tat
Oats were quiet on the spot Sales 48000 bush

Natural on track M lbs 46MO4
white cupped Mto 86 lbs 48O53C Corn was
steady on Sales 40000 bush No 1

new S7c yellow aoo Futures closed icto hIgher 80000 bush Prices u
follows

Optn Illtti Lots Cloi Lou
tit in tag Ntiht

May tot OM MU o M
July MW 6SM 8S M
September 63 MM 63 MM UH

The following shows the train movement
New York Wheat Corn Ode RVI aerie

Receipts 1000 4800 0009 8400
Exports 8428 40

Receipts 10000 64000 115000 UOW CIOOO
Shipments eOOO 20 QOO 191000 1000

Buffalo
Receipts 07000
Shipments 11009

Covering of shorts In the absence of selling pres
sure to do with the advance In wheat
The weather was more favorable and there win
nothing of a stimulating character In the
news but there was a disinclination to-

sell The receipts at the centres
very Northwestern markets were

firm It Is estimated that the stock at Minneapo-
lis will decrease about a million bushels
there having been a loss for the four past days ot
700000 bush A rumor current at one time that a
Minneapolis authority had said that there would

a In the spring wheat was
denied but It had more or effect nevertheless
Kneeland and Laldley bought July with
some freedom at one time Brosseau that
option at the West Foreign houses

December Liverpool
advanced and
London rose Hd to Kd and Paris it to 35 cen
times The primary receipts were 182000 bush
against 220000 last
Temperatures were generally In the North
west was Southwest clearing
Corn and oats were firmer on the rise In
the Lake labor troubles and covering of shorts

and Tuttle were buying July corn at the
West Irwin Green ft Co the of oats
taktnr September Primary corn receipts were
917000 bush against year oats 238000
against 415000

3utet and firm Sales TOOO bbl
1783 bbls and 8 o sacks exports 6804

16946 sacks Winter In bbls No 2
extra clears straights
14SoeMeo clears S47oet4 patents 1490

Spring In Clears straIghts
patents WWeWti Bye flour 13 0

1450
Come nio on the spot was steady at 7o for

No 7 Sales 1000 bags Santos S and
4 at 7Mo c and Rio 3 and 7 at

Ibo
Futures declined 6 points and dosed steady
Haves advanced Hf to and Hamburg W pfg
Rio was receipts 6000 bars stock
621000 exchange unchanged at U d Santos was

Opening Hlolust Lowest Otatng
May 575 570 87S 5M
July 680 690 500 8JO5ftS
September 620 620 615 615eeJO
December 845 645 640 fl40fflfl45
March 67S 675 670 875e 0

The In coffee continued quiet with prices
slightly lower on liquidation and
Street account and the of the speculation
Foreign markets were higher the receipts were

and some of
but there was little disposition to buy The Rio
and Santos receipts season an 2SO
000 bags for the corresponding period
last season It Is said that Bogota crop
be only 30 per cent ot an
strife and a of labor

METAL Prices were generally easier with the
trading quiet Copper quotations were reduced
to to In was unchanged at
57 2s 6d for spot and futures Tin there

at C12 and 125 2s respectively
as follows Copper electro
lytlr castings 12 3Hei2 TK-
spelter ilSttiJOc lead 0a465c tin 2787-

2sl2Hc pig Iron warrants M2S
NAVAL STonrs of turpentine S7 Sc

Common to good strained
PROVISIONS was at I18 ttl350 far

mess Lard was easy Western WW
Continent 1095 South American 1735 Tal-

low 4Vc Dressed 6 c nutter
extras 20 Ci Cheese State t e fall

made fancy Kggs Western firsts
1M Chicago May m of provisions
by was the feature was a
firm tone to the market with some tendency to
work higher Trade was The selling was
by scattered professionals and on commission
house orders

SCOAB Haw was firm at 37 c for centrifugal
96 test and for muscovados 88 test
18000 bags Cuba 96 test at 916c c and f Re
fined was flrnr granulated 475c-

Caicioo H These were todays prices
Open High Low Clot Iatl

Wheat Ing eat ttt InC Vcli
May 5j 98M 95 B6Jj ss-

i4i Mil 1July new
Sept new

May
July
September

Oai
May

47 f 4

48 47-
147H 47
43 H 43

September

July

July
September

647M 650 64S e474 647
i 665 660

645 650 645 650 6471J
660 6B7H 660 665 662

1135 1140 1135 1135 1IJ5

OTHER titulars
Open Utah Low Cloi

til tit inaJuly 05 4 92 92M
812 SOW 81

Kansas
St Louis

Maylonj lOSlj lM
90

7it 74H
4 J-

SeptMM 801t

pared to see
was dull No sales No I

Northwestern

Futures to 74c hither Sales 20001101

fog

con-
tinued

September and

Receipts

315

70
f Sos

7160 C and t 000 bogota and 800

unchanged receipts 7 bags stock
here as follows

4c

anced 1 3d for spot and ISa for futures closIng
here

re-

fined

2

PaI
5014hO 7034 8019 110

47 4734 4874
4714 414 474

474
424 424

414 419 4l4 4i4 4l
July 374 3174 3-
3Seiember 3Ol 4 3O SOt

September

115234 115214 11524 1155 1Il71

Wheat j4lhP
Minneapolis 524

90
9214 13 92l 0254 112

5114 Dl
Toledo 10414 10

9014
July 759 7s

84 8414 61
8034 11Uj

<

<

¬

<

<

<

<

<

<

<

Live Stock Market
WZDKISDAT May 18

Receipts of beeves were J778 head Incluttlnr
cars export alive 03 for sod 34 for
the market Steers were In attire demand and
fully lOc hither fat bulls and rood cows were

to lOc higher others steady the yards were
cleared Medium to steers
1570 per 100 lbs oxen at 1376 bulls at
cpwa at II80O84 Dressed beef steady at 6V4Cper for native sides Liverpool and Los
don live cattle at 12r

Ib dressed sheep finn at
I5c dressed weight Exports

quarters of beef tontorrow 71 beeves and
6

Receipts of calves were 74 head M
and 7408 for the market frioopened rather slow and UCTSc lower Tile

general market closed dull and with Jfi
calves Common to prime veils sold s

per IOO lbs choke extra at 1SH7-
I8M a fancy at General pies
were at lte t76 Dressed calves less active and

extra at country dressed
Receipts of sheep lambs were 6453 head In

maklnr with the stair stock 12 cars on
sale Sheep were full lambs firm eicept
for common stock spring lambs steady the stork
was not all taken Common to choice sheep all
clipped sold at 835O 1650 per 100 lbs culls at W

sheep at I4 tvi 0 clipped lambs
culls at 47 a woolkrt

limbs at 17 Maryland and Virginia sprint larah-
at 1475 per head state at each
Dressed mutton at siioioj

t3ttMt opercanaasrountrf
rested at I1RI7

or ho were 7444 head abnui
a carload for the market reelIng firm btaio
hots sold at I570 ts5 per lOb lbs

r s REALTY PLAN

To H Announced This W k Frovldrs
for RMarlnc Capital

The plan for the reorganization of the
United States Realty and Cormtruotion
Company will b announced before end

It provides for n reduction
capital which in fl 000ono

divided 30000000 of l n
IM000000 of common Of this Hmiai
there is of preferred look
mOllno and of the common

stock It ii said will be re-

tired by an iaaue of bonds and of new com-
mon It U also probable that then

yearlings

easter City dressed veal sold at 6840 per lb
at

car for ataughterers and 11 for tile
market

atead

a

per
dressed lambs higher at

the
of the

the

>
<

<


